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DEPARTMENT OF MANAGEMENT STUDIES
Academic Year 2020-21 - Odd Semester

Ref: IGCE/MBA/2020-21/VAC/01

04.10.2020

Department of Management Studies and IQAC, IGCE in association with Trytax
Professionals organizing Value Added Course for all Final year students on “Advanced
Accounting Package with GST” from 18.10.2020 to 22.10.2020. Certificates will be
issued to the eligible participants at the end of the Course. This training is to be

provided in our campus.

Interested students can register their names with the VAC Co-ordinator
Mrs.Nisha Martina L for this program on or before 13t October 2021.

. Resource Person: | Mz.Sudharsan / MD

; Trytax Professionals

| ‘Trichy _ S
jGoogle Meet Link i https://meet.google.com/aih-cpnt-weq

e h
oo e

) Dr. G. Balakrishnan, M.E, Ph.D,
ce: Principal
Principal Office Indra Ganesan College of Engineering
1QAC Co-Ordinator IG Valley, Madurai Main Road
HobD MBA Manikandam, Trichy-620 012.
¢ II -Year MBA Students
+ Notice Board
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| 2No | TOPIC CoVERED .| Gmhowrsy
[ 1 [ What is tax? / Source of power to tax 3 18/10/2021
! Historical d developments leading to GST/ Global | ot |
2 perspective on GST |3 |wnepen
3 Role of GST Council / Migration to GST 3 | 19/10/2021
B Reglstratlon under GST - An infroduction / New e
4 et » i 3 | 19/10/2021
5 _ | Amendment ofreg:stmnon o i3 12071072021 |
. 6 i Concept of supply under GST 3 20/10/2021
7 _; Rate slabs / Accounts and recqrds in GST ] 3 21/10/2021 i
| 8 TDS under GST/ Tax collection at source | 3 21/10/2021 |
] I R T
9 : gga;smon provisions under GST / Imports under | 3 22/10/2021 |
10| Returns/ GST Implementation § issues .3 __l22/10/2021
[ Assessment _ B o L 1 'I 22/10/2021
j ‘Total Hours | 30 }
A
s
HOD/MBA

e
e

Dr. G. Balakrishnan, ME, Ph.D,
Principal
Indra Ganesan College of Engineering
IG Valley, Madurai Main Road
Manikandam, Trichy-620 012.
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STUDENTS PARTICIPATION LIST

VAC PROGRAM- Advanced Accounting Package with GST

S.No Reg.No Student‘s Name l Year/ Branch
"1 1811219631001 | AARTHIV T T n/MBA
2 | 811219631003 ANITHAV | | IyMBA
T3 | 811219631004 | ANJUS | I/MBA |
4 811219631005 & ARULPRASATHV II/MBA
.5 | 811219631007 | ARUNSOOSAIV | Iy/MBA
6 | 811219631008 | BALAMURALIK . 1/MBA
7 | 811219631010  DEEPIKAPL | 11/MBA
B | 811219631012 | GOWSALYAK 3 11/MBA
9| 811219631013 | GOWSALYAR ! U/MBA
10 | 811219631014 | JAYAKALAS | u/mBA
| 11 | 811219631015 _| JAYASURYAM . li/MBA
12 | §11219631016 . KAMALAMR - __ H/MBA
13 | 811219631017  KEERTHIKAV |t [I/MBA
14 | 811219631018 | LAWRAFRANCINAF II/MBA
15 1 811219631019 MALINIV ) II/MBA
16 | 811219631020 | PADMAPRIYAS II/MBA
17 | 811219631022 PERUMALD _ - I/MBA
18 | 811219631023 | PONSIVAS _1I/MBA
| 19 | 811219631024 _' PRASANTHM - I/MBA
20| 811219631026  RAJALAKSHMIP 1/MBA
| 21 | 8219631027 | RIARMA CHOLANR . li/MBA
| 22 | 811219631028 | RAMESHR ) I/MBA
23 | B11219631029 _ RAVICHANDRAN R I/MBA
24 | 811219631030 | SANTHANAM M - IymMBA
25 | 811219631031 | SANGEETHAD _I/MBA
26 | 811219631033  SARANYAK B I/MBA
27 | 811219631035 ! SUSMITHAM I | _ I/MBA_
28 g 811219631037 JVIMALKUM@ | 1I/MBA
y(y (J_/,&/
W - ®
VAC Coordinator HoD/MBA

Dr. G. Balakfrishnan, ME, Ph.D,,

Principal

1G Valiey, Madurai Main Road
Manikandam, Trichy-620 012.

Indra Ganesan College of Engineering
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L Report on Value Added Cgurs ]

‘ Title: B:lvanced Accounting Package with GST

| Mr.Sudharsan/ MD
 Resource | rytax Professionals
i Pel'SOIlI + -
Lfru:']:ly
 Date of conduct from : | 18/10/2021 “_;"T Lzzxm;zoz;. lDuratmn SOHours _

[ Organized Department : [MANAGMNT STUDIES

|

Participant Year: - Yearl\f[BA o - I No. ofStudems Reglstered ]HZS
i | Venue: IMBA ! Semmar Hall o N
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| VAC Coordmator HoD/MBA Prigcipal
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S
Dr.G, Balakméhnan M.E,Ph.D,
Principal
Indra Ganesan College of Engineering
IG Valley, Madurai Main Road
Manikandam, Trichy-620 012,
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I Title: J Advanced Accounting Package with GST i

Resource Person: | Mr.Sudharsan / MD

| Trytax Professionals
S | Trichy - . o
Date of conduct from : | 18/10/2021 I'ro— 22/10/2021 | Duration: | 30 Hours B
I_Orgamzed Department : 1 MANAGEMENT STUDIES ‘

| Partlmpant Vear: | 2Year MBA No of Students Registered : 1 28
| Venue: | MBA Seminar Hall

L e

" Outcome of Value Ad Added Course (VAC): At the end of the Course, Students can able to
¢ Examine the basics of taxation and taxation structure.
o Understand the development and different sub-structures under GST.
» List and identify what instruments are taxable under GST.
o Exarmnine the process of implementation of GST. |

e T __Assessment Process ' -

» Students, who are securing more than 70% on total score and secured more than 75% in
attendance is eligible to receive the certificate for the VAC course conducted
» Total Score = (0.5 *Attendance in VAC out of 100 percentage + 0.5 *Test mark in VAC out of

| 100 marks) _ - |

o I ;

I - L7 rY'\‘_,;v"‘ - \r’}
VYAC Coordinator HoD/MBA Pr T

Dr. G. Balakrishnan, M.E., Ph.D,
Principa!
Indra Ganesan College of Engineering
IG Valley, Madurai Main Road
Manikandam, Trichy-620 012.
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Name of the Student: % % tha.y ‘).9'*\" Year/Sem: " - MBA
AU Register Number: X]]2.|9 La1op3 | /9;;
Value Added Course on “Advanced Acedtinting Package with GST”
MCQ QUESTIONS (25X4 = 100 Marks)
§ GST Is billed as soon as the stock is ....... '
“" Federal
Intra- UT

C. Intra-state

D. All of the above

2. The highest CGST rate legally permitted for intrastate supplies 8.t
A

8%
? 40% )
T 20% Dr.G. Balakeisfinan, ME, Ph.D,
D. 28%+cess "~ Principal
i Whicl‘i:g:; ;f s::eesbt:lxow taxes is Inciuded in the GST? Indra Ganesan College ef Engineering
B. Central excise duty IG Valley, Madurai Main Road
Manikandam, Trichy-620 012.

VAT

C.
@ Alf of the above
GST is imposed on the production of all services and goods, except.....

? Liguor intended for human ingestion
Tobacco
C. Health care service

D. Alt of the above.
5, The products & services networking {GSTN) performs the following activities...
A Facilitating registration
B Returning the package to the federal and state governments.
C GST calculation and settlementAll
@ of the above

6. The tanm total revenue would not include the following items:

L]

A inward deliveries that are taxed on an effective payment basis

@ Exempt supplies
Export of goods o services of both
D. Persons with the very same PAN address supplying across stafe fines

Which of the below are GST's advantages?

~

Establishment of a single national market

Strengthening the ‘Make in India’ program
Lessening the burden of conformity on taxpayers
Increase in government revenus
. Dual taxation, as well as double taxation, are eliminated.
Select the appropriate answer from the choices helow.
A 1,3, 4, and 5 are the first, third, fourth, and fifth numbers.
B 2,34&5
gf 1,2,4and 5
: 1,2,3,4and
8. What befow would be included in the description of “Goods” under article 2(52) ofthe
CGST Act, 20177
1) Money
1} Actionable claim
HI} Security
IV} Growing crops

kw2
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18 . What is the timing of voucher provision when the supply may be fraced back to the

voucher?
). The date on which the voucher could be issued
B. The date on which the coupen must be redeemed

C. Earlier of (a) and (b)

D. whichever of (a) and (b) comes first
19 . When the administration of certificates concerning the coupon is not recognizable,
what is the supply period?
A. .- The date on which the voucher was issued
The date on which the coupon must be redeemed
Earier of (a) and (b)

D. whichever of (a) and (b) comes first
20 . What is the period of service detivery if the payment is received within days of the
date of the health sysiem?
A The invoice's date of issuance
B. The time on which the provider is paid
C. . The date on which the service was rendersd
The earlier of (a} and {(b)

. When resources are acquired from an affiliated firm situated beyond India, what

would be the timing of service delivery?

A. The date on which the services were anterad into the recipient’s accounting record.
B. Payment due date

s The earlier of (a) and (b)

D. The date on which the services were entered into the customer’s records.

. The term time of provision refers
The point at which the GST gets compensated by the products or service provider.

. The moment at which GST would be paid after the seller of services and goods has
taken input credit.
c. The moment at which products are judged to have been produced or services are
assessed to have been rendered
D, The date on which a provider of services and goods files a GST return,
23 When a provider is obligated to pay tax under the advance charge and the bill does
not hecome given within the specified timeframe under section 31{2), when is the delivery
time of services?
A The invoice's date of issuance
8. The date on which the services will be compieted
C. .~ Date of the deposit slip
The day the service is completed or when profit is earned, whichever comes first.
. What is the estimated delivery time for service imports?
A The date on which the services were entered into the recipient's books of account.
B Payment due date.
C 61st day after the invoice date.
9) Both (a) or {b)
{b) or {c), whichever date is earlier.
. Which one of the below will not be added to supply value?
&/ GST
B interest
C. lLatefes Dr.G. Balaknshnan,
3] Comenission Principal
1ndra Ganesan College of Engineering
IG Valley, Madurai Main Road
Manikandam, Trichy-620 032.

M.E., Ph.D,
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Value Added Course qor‘; 31&%&.«_4 Atcournting Package with GST”

MCQ QUESTIONS (25X4 = 100 Marks)
| GST is billed as soon as the stockis ........
@/ Federal
g Infra- UT
C. Intra-state

D All of the above
2. The highest CGST rate logalfy permitted for intrastate supplies ls.....

A 18%
: 40% - i
. 20% L
D. 28%+cess -
3. Which one of the below taxes is included in the GST? Dr. G. Balakrishnan, M.E., Ph.D.
A Central salgs tax Principal
g' \2&? tral excise duty Indra Ganesan College of Engineerir;
' IG Valiey, Madurai Main Road

All of the above : .
Q?GST is imposed on the production of all services and goods, except... Manikandam, Trichy-620 012.
'-TH Liquor intended for human ingestion
' B Tobacco
C. Health care service
® Al of the above.
§. ~ The products & services networking (GSTN) performs the following activities...
A Facilitating registration
Retuming the package to the federal and state governments,
- GS8T calculation and seftlementAil
of the above

The term total revenue would not include the following items:

e

Inward deliveries that are taxed on an effective payment basis
Exempt supplies

Export of goods or services or both

Persons with the very same PAN address supplying across state fines

o o o) Gew

7. Which of the belfow are GST’s advantages?

"QL 1 Establishment of a single national market

Strengthening the ‘Make in india’ program
Lessening the burden of conformity on taxpayers
Increase in government reventie
. Dual taxation, as well as double taxation, are eliminated.
Select the appropriate answer from the choices below.
1, 3, 4, and 5 are the first, third, fourth, and fifth numbers.
. 2,3,485
C. 1,2, 4and 5
D. 1.2,3,4and 5
8. What below would be included in the description of “Goods” under article 2(52) ofthe
CGST Act, 20177
I) Money
i) Actionable claim
iy Security
V) Growing crops

O BN
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18 . What is the timing of voucher provision when the supply may be traced back to the
voucher?
(?/ The date on which the voucher could be issued
: The date on which the coupon must be redeemed
C Earlier of {a) and (b)
D. whichever of {(a) and (b) comes first
19 . When the administration of certificates conceming the coupon is not recognizabie,

what is the supply period?
A. ' The date on which the voucher was issued
The date on which the coupon must be redeemed
Earlier of (a) and (b)
D. whichever of (a) and (b) comes first
20 . What is the period of service defivery if the payment is received within days of the
date of the health system?
A The invoice’s date of issuance
B. The: time on which the provider is paid
C The date on which the service was rendered
The earlier of (a) and (b)

{ . When resources are acquired from an affiliated firm situated beyond india, what

would be the timing of service delivery?

A The date on which the services were entered into the recipient's accounting record.

B . Payment duse date

@ The earlier of (a) and {b)

. The date on which the sefvices were entered into the customer’s records.

22 . The term time of provision refers
AWl Q The point at which the GST gets compensated by the products or service provider.
: The moment at which GST would be paid after the seller of services and goods has

taken input credit.

C. The moment at which products are judged to have baen produced or services are
assessed fo have been rendered
D. The date on which a provider of services and goods files a GST retumn.

23 When a provider is obligated to pay tax under the advance charge and the bill does
not become given within the specified timeframe under section 31{2), when is the delivery
time of services?
A The invoice’s date of issuance
B. The date on which the services will be completed
C. -~ Date of the deposit slip
The day the service is compieted or when profit is earned, whichever comes first.
4 . What is the estimated delivery time for service imporis?
A The date on which the services were entered into the recipient’s books of account.
% Payment due date.
. 61st day after the invoice date.
D. Both (a) or (b}
£ (b} or {¢), whichever date is earlier,
25 . Which one of the below will not be added to supply value?
" GST
Inferest
C. Late fee
D.  Commission Dr. G.‘Balakrishnan, ME, Ph.D,,
Principal
Indra Ganesan College of Engineering
IG Valley, Madurai Main Road
Manikandam, Trichy-620 012.
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Name of the Student: "TAYASURYA-M. 4 \;_a.?Year/Sem: [ - MBA

AU Register Number: £119 {4 62)bi'5 >
Value Added Course on “Advanced Accounting Package with GST”

MCQ QUESTIONS (25X4 = 100 Marks]
GST is bilied as soon as the stockis .......
@/M Federal
A intra- UT
C. intra-state

D. All of the above
2. The highest CGST rate legally parmitted for intrastate supplies is.....
A 18%
B. 40%
20%
D. 28%+cess
3. Which one of the below taxes is included In the GST7
A Central sales tax
B. Central excise duty
VAT
All of the above
GST is imposed on the production of al! services and goods, except.....
Liguor intended for human ingestion
B. Tobacco
C. Health care service
D. All of the above.
The products & services networking (GSTN) performs the following activities...
A Facilitating registration
§>  Retumning the package to the federal and state governments.
C. GST calculation and setiementAll
D. of the above
6. The term total revenue would not include the following items:

@' Inward deliveries that are taxed on an effective payment basis

Exempt supplies
C. Export of goods or services or both
D. Persons with the very same PAN address supplying across state fines

7. Which of the below are GST's advantages?

Establishment of a single national market

1
2. Strengthening the ‘Make in india’ program

3. Lessening the burden of corformily on taxpayers Dr. G. Balakrishnan, M.E, Ph.D.
4 Increase in government revenue Principal ! . !
5 Dual taxation, as well as double taxation, are eliminated. indra Ganesan College of Engineering

Select the appropriate answer from the choices below. SR
A 1,34, and 5 are the first, third, fourth, and fifth numbers. IG Valley, Madurai Main Road
B. . 2,3 4&5 Manikandam, Trichy-620 012.
€ 1.24and5
D. 1,2, 3, 4and §
8. What below wouid be included in the description of “Goods” under articie 2(52) ofthe
GST Act, 20177

(i Mioney
{I‘} Actionable claim
i) Security
{IV} Growing crops



18 . What is the timing of voucher provision when the supply may be traced back to the

voucher?
~ The date on which the voucher could be issued
B. The date on which the coupon must be redeemed

C. Earlier of (2) and (b}
D, whichever of (a) and {b) comes first
19 . When the administration of certificates concerning the coupon is not recognizable,
what is the supply period?
A. ~ The date on which the voucher was issued
The date on which the coupon must be redeemed
Earlier of (a) and (b)
D. whichever of (a) and (b} comes first
20 . What is the period of servica delivery if the payment is received within days of the
date of the health system?
A The invoice’s date of issuance
B. The time on which the provider is paid
C. .~ The date on which the service was rendered
The earlier of (a} and (b)
1 . When resources are acquired from an affiliated firm situated beyond India, what

‘f\ ould be the timing of service delivery?
@ The date on which the services were entered into the recipient’s accounting record.
Payment due date
The eartier of (&) and (b}
. The date on which the services were entered into the customer’s records.
22 . The term time of provislon refers
A The point at which the GST gets compensated by the products or service provider.
B. The moment at which GST wouid be paid after the seller of services and goods has

taken input credit.
The moment at which products are judged to have been produced or services are

ssessed to have been rendered

D. The date on which a provider of services and goods files a GST retum,
23 When a provider is obfigated to pay tax under the advance charge and the bill does
not become given within the specified imeframe under section 31(2), when is the delivery
time of servicas?
A The invoice’s date of issuance
B. The date on which the services will be completed
C. Date of the deposit slip

" The day the service is completed or when profitis earned, whichever comes first.

. What is the estimated delivery time for service imports?
A The date on which the services were entered into the recipient’s books of account.
B. Payment duse date.
C. 61st day after the invoice date.
D Both (a) or (b)

() or {c), whichever date is earlier.
. Which one of the below will not be added to supply value?

A GST
interest
é Late fee
D.  Commission Dr. G. Balakrishnan, ME, PhD,

Principal
Indra Ganesan College of Engineering
1G Valley, Madurai Main Road
Manikandam, Trichy-620 012.
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Dr. G. Balakrishnan, M.E, Ph.D.,
Principal
Indra Ganesan Celiege of Engineering
1G Vailey, Madurai Main Road
Manikandam, Trichy-620 012.
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